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Not for publication or distribution in the United States of America, Australia, Canada, Japan or South Africa or in any 
other jurisdiction in which offers or sales would be prohibited by applicable law. 
 
Flatex free float increases to 70% 
 
Frankfurt/Main - After the core shareholders of flatex AG (WKN: FTG111, ISIN: DE000FTG1111, 
Ticker: FTK.GR), GfBk Gesellschaft für Börsenkommunikation mbH (‘GfBk’) and Heliad Equity Part-
ners GmbH & Co. KGaA (‘Heliad’), announced today their intention to sell up to 2,300,000 shares in 
flatex (approximately 11.7% of all outstanding shares) in a private placement to institutional inves-
tors, the free float of the flatex share will increase to 70%.  
 
In this context, Bernd Förtsch, owning - directly and indirectly via GfBk - approx. 27.7% of flatex will 
sell up to 1,800,000 shares. Heliad, currently holding approx. 9.8% of flatex, will sell up to 0.5m shares. 
Mr. Förtsch will hold after the private placement directly as well as indirectly via GfBk 18.6%, Heliad 
will continue to hold 7.3%. 
 
"We thank our two core shareholders who have supported us over the last years. Now, the time is 
right to allow flatex to broaden its shareholder base with additional institutional investors in order to 
increase the free float. This is an important step in connection with our uplisting to the Prime Standard 
in the fourth quarter of 2020 and will benefit the liquidity of the flatex shares," says Frank Niehage, 
CEO of flatex. 
 
“After closing the DEGIRO transaction, which we expect in the next weeks, we aim for 2 million clients 
and 60 million transactions in the mid-term”, says Muhamad Chahrour, CFO of flatex. “The increased 
diversification of our shareholder base, including new and existing institutional investors will support 
our capital market orientation. This allows us to align our capital market story with our commercial 
goal to become the leading European online broker.” 
 
In December 2019, flatex already acquired 9.4% of DEGIRO for EUR 23.6 million in cash. Upon the 
closing of the acquisition, the remaining 90.6% of the shares will be acquired and financed by carrying 
out a capital increase against contribution in kind. In this context, up to 7.5 million new flatex shares 
will be issued to the current DeGiro shareholders precluding the subscription rights of existing share-
holders. In addition, flatex will pay on a debt-and-cash-free basis EUR 36.4 million in cash. DEGIRO 
shareholders agreed to a 12-month lock-up.  
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About flatex AG 
 
flatex AG (WKN: FTG111, ISIN: DE000FTG1111, Ticker: FTK.GR) operates one of the leading and fastest growing 
online brokerage businesses in Europe, executing more than 12 million securities transactions paperless per an-
num. More than 350,000 B2C customers are offered top services and a wide range of an independent product 
offering at a competitive pricing, based on a modern, self-developed state-of-the-art technology.   
 
In December 2019, flatex announced the acquisition of DeGiro, which will make it one of the largest online bro-
kers in Europe. After completion of the transaction, together they expect to serve more than one million cus-
tomers with up to 50 million securities transactions in 2020. In a time of bank consolidation, low interest rates 
and digitalization, the flatex Group is thus ideally positioned for further growth and on its way to becoming Eu-
rope's leading provider of online retail brokerage. 
 
Disclaimer 
 
This release may contain forward-looking statements and information, which may be identified by formulations using terms such as “ex-
pects”, “aims”, “anticipates”, “intends”, “plans”, “believes”, “seeks”, “estimates” or “will”. Such forward-looking statements are based on 
our current expectations and certain assumptions, which may be subject to variety of risks and uncertainties. The results actually achieved 
by flatex AG may substantially differ from these forward-looking statements. flatex assumes no obligation to update these forward-looking 
statements or to correct them in case of developments, which differ from those anticipated. 
 
This publication may not be published, distributed or transmitted, directly or indirectly, in or into the United States of America (including its 
territories and possessions), Australia, Canada, Japan or South Africa or any other jurisdiction where such an announcement would be un-
lawful. The distribution of this announcement may be restricted by law in certain jurisdictions and persons into whose possession this docu-
ment or other information referred to herein should inform themselves about and observe any such restriction. Any failure to comply with 
these restrictions may constitute a violation of the securities laws of any such jurisdiction. 
  
This publication does not constitute an offer of securities for sale or a solicitation of an offer to purchase the above-mentioned securities in 
the United States, Germany or any other jurisdiction. Neither this announcement nor anything contained herein shall form the basis of, or 
be relied upon in connection with, any offer or commitment whatsoever in any jurisdiction. 
  
The securities of the Company have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the "Securities 
Act") or under any applicable securities laws of any state or other jurisdiction of the United States   and may not be offered or sold, directly 
or indirectly, in or into the United States absent registration or in transactions exempt from or not subject to the registration requirements 
of  Securities Act. There will be no public offer of the securities in the United States. 
 
In the United Kingdom, this document is only being distributed to and is only directed at persons who (i) are investment professionals falling 
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Order") or (ii) are 
persons falling within Article 49(2)(a) to (d) of the Order (high net worth companies, unincorporated associations, etc.) (all such persons 
together being referred to as "Relevant Persons"). This document is directed only at Relevant Persons and must not be acted on or relied on 
by persons who are not Relevant Persons. Any investment or investment activity to which this document refers is available only to Relevant 
Persons and will be engaged in only with Relevant Persons. 
  
In member states of the European Economic Area ("EEA") which have implemented the Prospectus Directive (each, a "Relevant Member 
State"), this announcement and any offer if made subsequently is directed exclusively at persons who are "qualified investors" within the 
meaning of the Prospectus Directive ("Qualified Investors"). For these purposes, the expression "Prospectus Directive" means Directive 
2003/71/EC (and amendments thereto to the extent implemented in a Relevant Member State) and includes any relevant implementing 
measure in the Relevant Member State. No action has been taken that would permit an offering of the securities or possession or distribution 
of this announcement in any jurisdiction where action for that purpose is required. Persons into whose possession this announcement comes 
are required to inform themselves about and to observe any such restrictions. 

 


